
Minnetonka EDA meetings are broadcast live at www.eminnetonka.com and on cable channel 16. Replays of this 
meeting are available anytime at www.eminnetonka.com or on channel 16 on the following days and times:  

Sundays at 9 p.m., Wednesdays at 12 p.m. and Fridays at 9 a.m.   
For more information, please call 952.939.8200 or visit www.eminnetonka.com.  

 

Agenda 
 

Minnetonka Economic Development Authority  
 

Monday, December 18, 2017 
 

Following the Regular Meeting 
 

Council Chambers 
 
 
1. Call to Order 
 
2. Roll Call: Bergstedt-Wagner-Ellingson-Allendorf-Acomb-Wiersum-Schneider 
 
3. Approval of Agenda 
 
4. Approval of Minutes: None 
 
5. Business Items: 
 

A. Resolution approving post-issuance compliance procedures and policy for 
tax-exempt governmental bonds 
 
Recommendation: Adopt the resolution (4 votes) 
 

6.  Adjourn 
 

http://www.eminnetonka.com/
http://www.eminnetonka.com/
http://www.eminnetonka.com/


Economic Development Authority Agenda Item #5A 
Meeting of December 18, 2017 

Brief Description Resolution approving post-issuance compliance procedures and 
policy for tax-exempt governmental bonds 

Recommendation Adopt the resolution 

Background 

The IRS requires municipal tax exempt issuers to indicate whether they have established 
policies to ensure compliance with all required rules and laws for using the proceeds of their tax 
exempt bonds. On March 5, 2012, the city council adopted policy 2.16 related to post-issuance 
compliance of bonds. Staff is requesting that the Economic Development Authority (EDA) 
formally adopt the same policy related to tax exempt bonds that are issued through the 
Economic Development Authority.  

The EDA’s upcoming sale of refunding bonds for Glen Lake approved at the November 6, 2017 
EDA meeting has prompted such a request for assurance, and the city’s bond counsel 
recommends we adopt the attached Council Policy 2.16, which outlines the related compliance 
rules. 

Recommendation 

Staff recommends the Economic Development Authority adopt the resolution enacting Exhibit A, 
Council Policy 2.16, which directs the same compliance procedures to be followed by the EDA 
after issuance of tax exempt government bonds. 

Submitted through: 
Geralyn Barone, City Manager 
Julie Wischnack, AICP, Community Development Director 
Merrill King, Finance Director 

Originated by: 
Alisha Gray, EDFP, Economic Development and Housing Manager 

Supplemental Information 

Exhibit A Council Policy 2.16 – Post-Issuance Procedure and Policy for Tax-Exempt 
Governmental Bonds 
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EDA Resolution No. 2017-________ 
 
Resolution Approving Post-Issuance Compliance Procedure and Policy for Tax-Exempt 

Governmental Bonds 
 
 
 
Be it resolved by the Board of Commissioners (the “Board”) of the Economic Development 
Authority in and for the City of Minnetonka, Minnesota (the “Authority”) as follows: 
 
Section 1. Background. 
 
1.01. The Authority from time to time issues tax-exempt governmental bonds to finance 

various public capital improvements. 
 
1.02. Under Sections 103 and 140 to 150 of the Internal Revenue Code of 1986, as 

amended, and related regulations, the Authority is required to take certain 
actions after the issuance of such bonds to ensure that interest on those bonds 
remains tax-exempt. 

 
1.03. On March 5, 2012, the City Council of the City of Minnetonka (the “City”) adopted 

Policy Number 2.16 – Post-Issuance Compliance Procedure and Policy for Tax-
Exempt Governmental Bonds (the “Policy”). 

 
1.04. The Authority has determined to adopt written procedures regarding how the 

Authority will carry out its bond compliance responsibilities, and to that end has 
determined to adopt the Policy as the Authority’s written procedures. 

 
1.05. The Board has reviewed the Policy and has determined that it is in the best interest 

of the Authority to adopt the Policy. 
 
Section 2. Policy Approved. 
 
2.01. The Board approves the Policy in Exhibit A and any changes the city council makes 

to the policy in the future. 
 
2.02. Authority staff are authorized to take all actions necessary to carry out the Policy. 
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Adopted by the Board of Commissioners of the Economic Development Authority in and for the 
City of Minnetonka, Minnesota on December 18, 2017. 
 
 
 
       
Terry Schneider, President 
 
 
ATTEST:  
 
 
 
       
David E. Maeda, Secretary 
 
 
 
Action on this resolution: 
 
Motion for adoption:  
Seconded by:  
Voted in favor of:  
Voted against:  
Abstained:  
Absent:  
Resolution adopted. 
 
 
 
I hereby certify that the foregoing is a true and correct copy of a resolution adopted by the Board 
of Commissioners of the Economic Development Authority in and for the City of Minnetonka, 
Minnesota, at a duly authorized meeting held on December 18, 2017. 
 
 
       
Secretary 
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